BY-LAW 490-16 {2016

VILLAGE OF HUGHENDEN
PROVINCE OF ALBERTA
BYLAW NO. 490-16

A BYLAW TO AUTHORIZE THE RATES OF TAXATION TO BE LEVIED AGAINST
ASSESSABLE PROPERTY WITHIN THE VILLAGE OF HUGHENDEN, IN THE
PROVINCE OF ALBERTA, FOR THE 2016 TAXATION YEAR.

WHEREAS: THE Village of Hughenden has prepared and adopted detailed estimates
of the municipal revenues and expenditures as required, at the council meeting held
on June 14", 2016;

WHEREAS: the estimated municipal expenditures and transfers set out in the budget
for the Village of Hughenden for 2016 total $733,397.23;

WHEREAS: the estimated municipal revenues and transfers from all sources other
than taxation is estimated at $598,354.75, and the balance of $145,319.85 is to be
raised by general municipal taxation;

WHEREAS: the requisitions are:
Alberta School Foundation Fund (ASFF)

Residential $ 25,130.60
Non-Residential $ 5,756.15
Total School Requisitions $ 30,886.75
Provost Senior Citizens’ Home Foundation $ 2,875.00

WHEREAS: the Council of the Village of Hughenden is required each year to levy on
the assessed value of all property, tax rates sufficient to meet the estimated
expenditures and the requisitions;

WHEREAS: the Council is authorized to classify assessed property, and to establish

different rates of taxation in respect to each class of property, subject to the Municipal
Government Act, Chapter M26, Revised Statutes of Alberta, 2000;
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WHEREAS: the assessed value of all property in the Village of Hughenden as shown
on the assessment roll is:

2015 — 2016
Classification Assessment
Residential $10,201,120.00
Non-Residential $ 1,159,500.00
Classification Assessment
Linear $ 404,230.00
Grant-In-Lieu $ 0.00
Exempted $10,031,300.00
TOTAL $21,796,210.00

NOW THEREFORE: under the authority of the Municipal Government Act, the Council
of the Village of Hughenden, in the Province of Alberta, enacts as follows:

. THAT the Chief Administrative Officer is hereby authorized to levy the following rates
of taxation on the assessed value of all property as shown on the assessment roll of

the Village of Hughenden:

Classification Tax Levy Assessment Tax Rate

General Municipal

-Residential & Farm Land $ 110,396.52 $ 10,201,120.00 0.0108220
-Non-Residential $ 16,923.33 $ 1,563,790.00 0.0108220
Estimated minimum tax $ 18,000.00
Totals: $ 145,319.85 $11,764,910.00
ASFF
Residential $ 25,130.60 $10,201,120.00 0.0024640
Non-Residential $ 5,756.15 $ 1,563,790.00 0.0036811
Totals: $ 30,886.75 $11,764,910.00
Seniors Foundation $ 2,875.00 $11,360,620.00 0.0002531
Totals $179,081.60 Residential 0.0135391

Non-Residential 0.0147562
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2. THAT the minimum amount payable per parcel as property tax for general municipal
purposes shall be $500.00.

3. THAT this bylaw shall take effect on the date of the third and final reading thereof.

READ a First time on this 14™ day of June, A.D. 2016.
READ a Second time on this 14™ day of June, A.D. 2016.

READ a Third and Final time on this 14" day of June, A.D. 2016.

Signed this 14" day of June, A.D. 2016.

CHIEF ELECTED OFFICIAL

CHIEF ADMINISTRATIVE OFFICER
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